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Independent auditor’s report to the members of Mercantile Ports & Logistics Limited 
 
Opinion 
 

Our opinion on the group financial statements is unmodified 

 
 

 

Basis for opinion 

Who we are reporting to 

Conclusions relating to going concern 



Overview of our audit approach 

Key audit matters 

Key Audit Matters How the matter was addressed in the 
audit 



Key Audit Matters How the matter was addressed in the 
audit 

 

Key observations 

 

 



Key Audit Matters How the matter was addressed in the 
audit 
Key observations 

Our application of materiality 

25%

75%

Overall materiality
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potential
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An overview of the scope of our audit 

Other information 



 

Matters on which we are required to report by exception 

 
Responsibilities of directors for the financial statements 

Auditor’s responsibilities for the audit of the group financial statements 























Impairment Review 

 

Going concern 

 

 



Recognition of income tax liabilities 
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Retained Earnings 
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